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单一债务人应收账款（供应链）资产证券化信用评级方法 
 

一、修订说明 

Ḥ Ὲ Ҋץ̂ ľ Ŀ̃ ῏└ ҹ̆ ѿ ѿṽⱵ

ֲ ̂ᶫ ̃ ֟ ├ Ḥ ̆ ѿṽⱵֲ ̂ᶫ ̃

֟ ├ Ḥ ḱ Ȃ ȇ ѿṽⱵֲ ̂ᶫ ̃ ֟

├ Ḥ Ȉ̂ Ҋץ ľ Ŀ̃ץ 2018 ҹ ̆

ᴪ Ȃ 

ḱ Һ ῤ ̆ ⱴ ȁ ȁ ȁ ῒז

ҍ ⱬ№ № ῤ ̆ № Ȃ ῏ԍ ѿṽⱵֲ

̂ᶫ ̃ ֟ ├ ᵣ ҍ ╠ Ḡ ѿ ̆ ḱ

Ҍᴪ ѿṽⱵֲ ̂ᶫ ̃ ֟ ├ ≢֟ Ȃ 

 

二、概念、适用范围及评级局限性 

1．  

̆ ᴑҙ Ҋ ȁ ᶫꞋⱵ ꜚ ӈⱵ ט

Ȃ ѿṽⱵֲ ̂ᶫ ̃ ֟ ├ ֟ ҹḠ Ὲ Ḡ
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2̈  
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├Ḥ Ȃ 
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三、交易结构分析 
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四、基础资产分析 
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ᴑҙ ̆ ҌῬ Ȃ 
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五、现金流分析与压力测试 

ԍᶫ ֟ ├ ᴨᾢ ֟ ├ ṽ ≢ѿ ԍ ᴑҙ Ḥ
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六、发行方及其他参与方尽职能力分析 

ҍ ѿ ֲȁ ȁ ֟ Ⱶ ̂ ҍ ֟ ῒ ῏
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ᴆ1  ֟ ├Ḥ ӈ 

 
֟ ├Ḥ ҈ Ӝ └ ѿ̆ ҹ ԋ̕ ҹ ҈̕ ҹṕ Ȃ

ΐᵣ ҩ ӈ Ҋ ̔ 
 

资产支持证券信用等级的设置及含义 

 ӈ 

 

AAAsf  ễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠ ̆ ᵞȂ 
AAsf  ễ ṽⱵ ⱬ ̆ Ҍ≠ Ҍ ̆ ᵞȂ 
Asf  ễ ṽⱵ ⱬ ̆ Ҍ≠ ̆ ᵞȂ 

BBBsf  ễ ṽⱵ ⱬѿ ̆ Ҍ≠ ̆ ѿ Ȃ 

 

BBsf  ễ ṽⱵ ⱬ ̆ Ҍ≠ ̆ Ȃ 
Bsf  ễ ṽⱵ ⱬ ᶭ ԍ ̆ Ȃ 

CCCsf  ễ ṽⱵ ⱬ ᶭ ԍ ̆ Ȃ 
CCsf  ֟ Ḡ ̆ Ҍ Ḡ ễ ṽⱵȂ 

ṕ  Csf  Ҍ ễ ṽⱵȂ 
注：除 AAAsf 级、CCCsf 级（含）以下等级外，每一个信用等级可用“+”“-”符号进行微调，表示略高或略低于本等级 
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