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ѿȁ ֜ 1  

֜ ṽ├ ῍ 1735 ṽ├ 2510 ֜ ̆ Ҋ № Ҭ

҉ ֜ ᵬҹ ֜ Ȃ 

҉ ֜ № ᵀ̂ 1̃̆ ῍ 2367 ҩṽ├֜ ֜

ҹ MR1~MR4̆ ῃ ֜ 94.30%̕῍ 143 ҩṽ├֜ ֜

ҹ MR5 MR6̆ ῃ ֜ 5.70%Ȃ 

  

̔MR1~MR6 ҹ ֜ ̆ ̆ ṽ├ Ḥ  

̔ Ḥ COS  

1  ֜ ’  

 

                                                           
1 ֜ ᴆȂ2018 13 ̆ ֜ ṽ├ ֜ ├ȁ

├ȁҬ ᴑҙṽ ᾟ ֜ ṽ├ ֜ ├ȁ ├ȁҬ

ȁᴑҙṽ Ὲ ṽ̆ᵖҌ Ҭ Ὲ Ҭ ᴋῈ ṽ├ȁ תּ

ṽȁ ꜚ≠ ṽ├ ṽ├Ȃ ԍ ѿ ֜ ֜ ᴑҙṽ├̆ ᵬҹ

Ȃ 

1019ҩ, 40.60%

661ҩ, 26.33%

580ҩ, 23.11%

107ҩ, 4.26%

71ҩ, 2.83% 72ҩ, 2.87%

MR1 MR2 MR3 MR4 MR5 MR6



 

 

 ֜  

2 

ԋȁ ῏ ṽ├2 

1. ֜ ҹ MR6 MR5 ṽ├3 

֜ ̆ ֜ ṽ├ ҉ ֜ ҹMR6

ṽ├֜ 16 ᴑҙ 18 ṽ├̆ ֜ ҹ MR5 ṽ├֜

28 ᴑҙ 32 ṽ├̂ 1̃̆ ԇץ ῏ Ȃ 

῏׆ ṽ├ ≢№ ̆AA+ ṽ├ 25 ̆ ῏ ṽ├Ҭ ҹ 50%̕

AA ṽ├ 23 ̆ ῏ ṽ├Ҭ ҹ 46%̕AA- ṽ├ 2 ̆ ῏ ṽ├Ҭ

ҹ 4%Ȃ 

῏׆ ṽ├ ֲ ҙ4 ̆ ֲҺ Ҭԍ ҍ ҙ̂20 ̃̆

ֲ Ҭ ҹ 45.45%Ȃ 

表 1  本周市场交易评级为 MR6 和 MR5 的债券汇总表 

ṽ├  ֲ ҙ 
Ḥ

 
֜  

19 02 ֟ Ὲ  ֟ Ὲ  AA+ MR6 

19 MTN002 ᴍ Ὲ   AA+ MR6 

19 MTN001 ף ֟ҙ ᴍ Ὲ   AA+ MR6 

18 MTN001 Ὲ   AA+ MR6 

17 ᾣ MTN004 
ᾣ ᴍ Ὲ  ֟  



 

 

 ֜  
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21 SCP004 Ὲ   AA+ MR5 

20 Ҭ MTN002 
Ҭ ᴍ Ὲ  ֟  

AA+ MR5 

20 Ҭ MTN001 AA+ MR5 

20 қ ᾣ MTN001 
қ ᾣ ҙ Ὲ  Ḡẫ  

AA+ MR5 

19 қ ᾣ MTN001 AA+ MR5 

19 ҙ MTN001 ҙ ̂ ̃ ᴋῈ  ҙ AA+ MR5 

19 MTN001 Ὲ  Ḥ  AA+ MR5 

19 Ҭ֟ҙ MTN001 Ԑ Ҭ֟ҙ ᴋῈ   AA+ MR5 

19 MTN002 
֤ ᴍ Ὲ  ꜚ ᴆҍ  

AA+ MR5 

19 MTN001 AA+ MR5 

17 MTN002 ᾰ Ὲ  ҙ AA+ MR5 

17 MTN001 
Ὲ  ҍ  

AA+ MR5 

21 CP002 AA MR5 

16 ֹ ṽ/PR ֹ ṽ ֹ ᴋῈ  ҍ  AA+ MR5 

21 SCP002 ̂ ̃ Ὲ  ֟  AA MR5 

21 SCP002 Ὲ  ҍ  AA MR5 

20 ҳ MTN001 ҳ Ὲ  ҍ  AA MR5 

20 Ҭ MTN001 Ҭ Ὲ  ֟  AA MR5 

19 Ӡ ү MTN001 Ӡ ү Ὲ  ҍ  AA MR5 

19 MTN001 Ὲ  
ȁ Ẋ ҍ

 
AA MR5 

19 MTN001 ᴍ Ὲ  ꜚ ᴆҍ  AA MR5 

18 01/18 01 ҙ ̂ ̃ Ὲ  ҍ  AA MR5 

17 Ӝ MTN001 Ӝ Ὲ  ҍ  AA MR5 

17 ҆ MTN001 ҆ Ὲ  ҍ  AA MR5 

17 ṽ 01/PR 01 ҙ Ὲ  ҍ  AA MR5 

17 ṽ/PR ṽ ̂ ̃ Ὲ  ҍ  AA MR5 

16 ṽ/PR  Ὲ  ҙ AA MR5 

16 қ ṽ/PR қ  қ Ὲ  ҍ  AA MR5 

16 ӽҒ ṽ/PR ӽṽ ӽ Ὲ  ҍ  AA MR5 

15 ṽ/PR ṽ ᾣ Ὲ  ҍ  AA MR5 

̔1. ȁ Ḥ ҹῒҺᵣ ̆Ҭ ȁῈ ṽ ᴑҙṽ Ḥ ҹῒṽ Ҋץ̆  

̔ Ḥ COS  

2. ֜ ҍᴰ ṽ├ 

׆ ֜ ᴰ ̆ ṽ├ 59 ṽ├

῏ ̂ 2 Ȃ̃ 

῏׆ ṽ├ ≢№ ̆AAA ṽ├ 41 ̆ ῏ ṽ├Ҭ ҹ 69.49%̆

AA+ ṽ├ 12 ̆ ῏ ṽ├Ҭ ҹ 20.34%̕AA ṽ├ 4 ̆ ῏ ṽ├

Ҭ ҹ 6.78%̕AA- ṽ├ 2 ̆ ῏ ṽ├Ҭ ҹ 3.39%Ȃ 

῏׆ ṽ├ ֲ ҙ ̆ ֲҺ Ҭ ֟ ҙ̂7 ̃̆
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ֲ Ҭ ҹ 15.56%̆ῒ ҹ ҍ ҙ ҍ ҙ

̂ 6 ̃̆ ֲ Ҭ ҹ 13.33%Ȃ 

表 2  本周市场交易评级与传统评级差异较大债券汇总表 

ṽ├  ֲ ҙ 
Ḥ  

 

̂ ̃ 

-2 -3 -4 -5 

16 ⱬ 04 ⱬ ֟ ᴍ Ὲ  ֟  AAA -- -- -- 5 

15 03 

֟ Ὲ  ֟  

AAA -- -- -- 5 

19 02 AAA -- -- -- 4 

20 02 AAA -- -- -- 3 

13 ṽ ҙ ᴍ Ὲ  ҍ  AAA -- -- -- 5 

19 MTN002 

֤ ֟ Ὲ   

AAA -- -- 1 2 

19 MTN004 AAA -- -- -- 1 

19 MTN001 AAA -- -- 1 -- 

17 ῟Ҭ MTN002 ῟Ҭ ᴋῈ  ҍ  AAA -- -- -- 2 

19 Ҭ ֟ MTN001 Ҭ ֟ Ὲ  ҙ AAA -- -- -- 2 

17 ֤ MTN001 ֤ ᴋῈ  ҍ ӏ AAA -- -- -- 1 

19 ῟Ҭ MTN002 ῟Ҭ Ὲ  ҍ  AAA -- -- -- 1 

12 ṽ 
ᴍ Ὲ  Ữҍ  

AAA -- -- -- 1 

17 01 AAA -- -- -- 1 

18 MTN002 
֟ Ὲ  ҙ 

AAA -- -- -- 1 

16 ṽ 01/PR 01 AAA -- -- -- 1 
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19 MTN002 ᴍ Ὲ   AA+ -- -- 1 -- 

16 ⱵҒ ṽ/16 Ⱶṽ Ⱶ Ὲ  Ⱶ AA+ -- -- 1 -- 

19 MTN001 ף ֟ҙ ᴍ Ὲ   AA+ -- -- 1 -- 

20 Ҭ MTN001 Ҭ ᴍ Ὲ  ֟  AA+ -- 3 -- -- 

19 ҆ MTN001 ҆ Ὲ   AAA 4 -- -- -- 

21 ⱬ CP001 ⱬ Ὲ  ҍ  AAA 4 -- -- -- 

21 ῐ MTN002 ῐ Ὲ  ҙ AAA 4 -- -- -- 

21 MTN001 ҙ Ὲ  ȁ Ẋ ҍ  AAA 4 -- -- -- 

20 MTN002 ֤ Ҭ  ҙ AAA 3 -- -- -- 

21 MTN002 қ Ὲ  ҍ  AAA 3 -- -- -- 

21 MTN003 Ⱶ Ὲ  ҍ Ⱶ AAA 3 -- -- -- 

21 MTN002 Ὲ   AAA 3 -- -- -- 

21 ҙ SCP005 ҙ Ὲ  ҍ  AAA 3 -- -- -- 

18



附件： 

市场交易评级方法简介 

 

֜ ѿ ԍṽ├ ᴇ ̆ Ὲ ҉ ṽ├֜ ᴇ

֜ ṽ├ ∞ ̆ ₮ ṽ├ Ḥ Ȃ

Ẋ Ҋ̆῏ԍṽ├ Ὲ ҍ Ὲ Ḥ ץ ῒ ᴇ ҉̆

№ ṽ├ ֜ ̆ ץ ṽ├ ֲ Ḥ Ȃҍᴰ ̆

֜ ΐ ȁ ̆ ҹץ ᶫѿ Ḥ Ȃ

ҍ ̆ ԍṽ├ ֜ ᴇ ᴪ ⌠ Ḥ ꜚ̆ῒ

Ҍ ᴰ Ȃ 

Ḥ ֜ ֜ ̆ ṽ├ ҍ

Ḥ └ ᴑҙṽ├ ῏ ̆ ₮ṽ├ ֜ ̆

῏ ֜ Ҭ ṽ├̂ ֲ̃ ֜ ҍᴰ

ṽ├Ȃ ֜ Ҋ̔ 

ᾢ̆ Ȃ ֜ ҹ ṽ├ ֜ ṽ├

├ȁ ├ȁҬ ȁᴑҙṽ Ὲ ṽ̆ᵖҌ Ҭ

Ὲ ṽ├ȁ ṽȁתּ ꜚ≠ ṽ├ ṽ├ץ ֜ ᵞ̂

ṽ├ ֜ ԍ 1000 ҆̆ ֜ ṽ├ ֜ ԍ 500 ҆̃

̂ ԍ 0.5 ̃ ṽ├Ȃ ṽ├ᴇ ֜ ᴇ ̆Ҍ

ᴇ ᵀṿ̆ץ ᴇ ₮ ᵬҹῒ Ȃ ṽ├

≠ ᵬҹ Ȃ 

ῒ ̆ ֜ Ȃ ᴑҙṽ├ ֜

№ ̆ ṽ├ ҍ№ ҉ ▼ᵩ ṽ├

֜ Ȃ Ҭ ṽ├ ▼ᵩ ̆ ױ №ң ’ Ȃ

ץ ҹľ3+2Ŀ Ҭ ҹᶛ̆ ṽ├ ԅ 1.3 ̆↕▼ᵩ

ҹ 3-1.3=1.7 ̕ ṽ├ ԅ 3.5 ̆↕▼ᵩ ҹ 3+2-3.5=1.5 Ȃ

֜ ╠ MR1~MR6 ̆№≢ AAAȁAA+ȁAAȁAA-ȁA+

A+ץҊ ≢ Ȃ ̆ ṽ├ Ḥ Ȃ 
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1 

̆ ῏ ṽ├Ȃ ױ ֜ ҹ MR6 MR5 ṽ├↓῀ ῏

↓ ̆ ԇץ῏ Ȃ ̆ ֜ ᵞԍᴰ 2 ҩ 3 ҩ ғ

ѿ ῤ₮ 3 ̂҉ץ ̃̆ ᵞԍḤ 4 ҩ ̂҉ץ ̃̆ ṽ

├ ῏ Ȃ ṽ├ ֜ ̆ ױ Ώ ֜ ̆

῏ ṽ├̆ Ȃ 

╠̆ ԍ ӎ̆ ױ └ ᵞ ≢ҹ A+ ̆ ԍ

֜ ҹ MR6 ṽ├ Ḥ ѿ №Ȃ ṽ├ ֜ ̆

ױ ү ᴑҙṽ├ ̆ ֜ ≢⅞№̆ҹ

ᶫ ҹ ‰ Ḥ Ḥ Ȃ 

 

 


