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2024 7 7 ̆ ᴪ ҽ ԋ Ȃ ң ̆

ľ ֲ Ŀ₮ֲ Ҋ ̆῍ 182ҩ ᵝ̆ᵖ ⌠ ץ

̕Ҭ ᾴľ ѿ Ŀᵝ ԋ̆ 168ҩ ᵝ̕ ╠

Ҭ ᾴ ῒ 143ҩ ᵝ̆

҈ᵝȂ 

7 8 ̆ ᾥ ֜ ̆ᵖ ‰Ȃ 

╠̆ ᾴ 6 ҉ ҽ ᴪ ҽ ≠̆ ᵞ

ԍ ᾴ ̆ ᾥ ԍ ԍ 6 9

ᴪ̆ ᴪ ҽȂ 6 30 ҽ ᴪ ҽ Ҭ̆

ῤ ̆ ᾴ ץ 29.26% ᵝ̕

ľ ֲ Ŀ ᴋ ᾥ Ҭ ᾴ ľ ѿ Ŀ№≢

28.06% 20.04% Ȃ 

ᾥ ҍ ᵬ ₯ ԅ ̆ᵖ №

ᵬ ץ ᾴҍ ᾴ Ҍ ᶏ Ҍ

ⱴ▲ 

ᾥ ᴪ ҹԅ ᾴ ᴪ ҽҬ

ѿ ̆p ῤ ֟ ῒ̆ ᾴׅ

ᴧ ᾴ Ȃp ҹ ᾴ̆ ᾴ

ֽ ҈Ȃ ᾴ Ҭ ל ᶏ Ҭ ᾴ

ᾴ ԋ ⱴ▲Ȃҹԅ ᾴ҉ ̆ 200ҩ Ҭ

Ṝ ֲ ԋ ҬҺꜚ ץ₮ Ҭ ̆ ⱳ₯ ԅ

῀Һ ᴪ̆ᵖ ҹ ᾥ ׅҌ ᴨ Ȃ 

ҍ ľ ֲ Ŀ ᾥ ᴪ ₃ ῤ

ľҌ Ŀȁ ᴪᾴȁ ᾴ ῍֟ᾴדḆ ̆ ᾴ ӊ Ҍ

ῃѿ Ȃ ᾴľҌ Ŀ ֲ ᵬҹ ֲ ̆

2022 ҍ ̆ ѿ Ҭ 22% ֽ̆ ԍ Ҽ יּ¥ ̆

ᵝ↓ ҈Ȃ ᴪ ҽ ₮ ̆ ┴ ᾥ ľ Ŀȁ

Ҋ ̆ ҍ ᾥ ∞ ᵬ̆ ‰ ҉ Ȃ 

ľҌ Ŀ ⅞ ҍ ᾴ Ҍ ̆

ⱬ ̆ῒ Ạ₮ Ῑ ȁ ᵞ ȁ‟

№ ᴇ ץ Ȃ ₮

Ҍֽ ԍ ᾴ ╠ Ḇ ȁ └ ̆
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ῤ Ӟ Ȃ 

╠ ’ №Ҥ 2̆023 ῒ ԍGDP 5.5%̆

Ҍֽ ԅ 3% ̆ ԍ ̂3.5%̃ ᾝ ̂3.6%̃

Ȃ ӊ ̆ ṽⱵ Ӟ ̆ ṽⱵ ԍ GDP

110.6%̆ ̂81.7%̃ ᾝ ̂88.6%̃ ̆

№ Ȃ ̆ ľ ֲ Ŀ ῃ ῒ

⅞̆↕ ῀ 960ַ ᾝ̆ Ҭ ₮ ⅞ 6Ṑȁ ₮

⅞ 2ṐȂ 

Ҋѿᴋ ֲ ѿ ̆ᵖ ⌠ľҌ Ŀ

Ҭ ᵝ̆ ҉ᴋ ҹ ᴋ ̆ ӊ╠ⱬ

⌠ ₯̆ ’ ̆ └ Ҍ Ӟ

ⱴ▲Ȃ 

ᴪľ҈ Ŀӊל ⱴ ̆ ᾴӊ ᶏ

Ҋ ̆ ᵬҹ ᵝ ⌠ꜚ ῒ̆

ⱬӞ ⌠ѿ  

╠ ̆ ᴪľ҈ Ŀ ̆ Ҋѿᴋ ᴋ

ׅ ̆p ᴪ ⱴ№ ל ⱴ Ȃ ԍ

ᴋᵥ ᾴ ԅ ץ ᵝ ᴋ̆ᵥ ᴪ

ңᾴ ̆ ᾥ ╠ ᴪȁ ⱬ ᴡ ⅞

ץ Ȃ ⌠ ᾴ ӊ ᵬ ╠ᶛ ғ̆Ҍ ᾴ ӊ

̆ ҳ ̆ ᾴ ӊ

Ӟ ᶏ ₮ Ҋ ̆ ᾥ ╠ ȁ ⱬԍ

ⱬ ⅞ ̆ ₮ Ả ṕ Ȃ 

׆ ̆ ᵬҹ ԋ Ҥ

‰̆ └ ῤȁץ3% ṽⱵ Ҋ ҊȂץ60% ₃

ȁḇӋ‖ ᴇ ₮ԅ

⅞̆p ȁ ᴇ ̆ Ӟ ̆

⌠ ₮ȁҤ ṽⱵ ҉̆ Ӟ ᾥ Ҭ

ᾴѿ Ȃp ᾴṤ

ԅ ̆ ⱴ ׆

ꜛ Ȃ 

׆ ֜ ̆ ᵬҹ ῤֽ ԍ ԋ ΐ
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̆ ᴋ ᾥ ᵬҹ ľ ѿᵣ Ŀ ѿ ⱬԍⱴ

ӊ ᵬҍ֜ ̆ ץ ᵬҹѿҩ ᵣ ҍ ԊⱵȁ

ᵝȂᵖ№ ᴪ ⱬ ╝ ῤ ̆

ᶏῒ ᵝ ⌠ꜚ Ȃ ѿ ̆ ᾥ ᴋ ѿ ҍ ḇ

Ӌ‖ ȁ ‖ץ ԊⱵ ץ̆ ᵝȁ ⱴ Ԋ

ⱵҬ Ȃp ᾴ ԍḇӋ‖ ‖ץ ҍ ᾥ

Ҍѿ ғ̆ ẁ ԍ ⱬ Ȃ ᾴ ӊ ᴋ

҉ ҍӊ╠ ̆ ⁞ ԊⱵ

ҍ ѿ ҉╝ ῃ ҉ ᵝ ⱬȂ 

̆ № ԅ ╠ ̆ ṽ

̕p ̆ ᴋ Ҍ ᶏ

ⱴ ȁ ֟ᴇ ꜚⱴ▲̆ ѿ ᴪ ҽ╠  

ᾥ ᴪȁ ᴪ ҽӊ╠̆ ԍ

ꜚ҉ ̆CAC40 STOXX600 ץ №≢ 9.4%

9.7%Ȃ ᾥ ᴪ ҽӊ ̆ ⌠ Ҋ ̆

CAC40 5.3%̆ ׂ ̕STOXX600 ⌠ ̆

ҹ 2.2%Ȃṽ├ Ӟ № ̆ Ҍ

ҍ ṽ ≠ ̆ 82.8ҩ BP̆

⇔ 2012 ץ Ȃ 

 

WIND                    WIND  

1  CAC40 STOXX600ᴇ 10  2     ל ṽ ≠  
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̆Ҭ ҍ ᵬ ѿ ҉ ԅ

ľ ᾴ҉ Ŀ ̆ ṽ├ Ȃ ԋ

₮ ѿҩ֜ ̂7 8 ̃̆ CAC40 ₮

ѿҩ֜ ̂7 1 ̃ ҉ 0.9% S̆TOXX600 ҉ 0.7%̆ 10

ṽ ≠ 76.9ҩ BP 17.5ҩ BP 59.4ҩ BP̆

ԅ ╠ Ȃ 

⌠ ᴪ ̆ ᾥ ᴋ ץ

ᴪ ̆ ᴋ Ҍᴪ Ὲ Ȃ׆ ̆ ᴋ

ңᾴ ̆ ᾥ Һ ̆ ᴋ

Ҍ ӊ╠ ⱴ̆ Ӟ ⱴ

̆ ֟ᴇ ꜚ ⱴ▲̆ ғ ѿ ᴪ ҽ╠

Ȃ 
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联系人 

ֲ Ⱶ   010-85679696-8759   chenye@lhratings.com 

相关研究 

ȍ ≢ Ȏ Ữ ̙ 

 

 

免责声明 

ᵬ ҹ Ḥ ᵀ ᴍ Ὲ Ҋץ̂ ľ ḤĿ̃ ̆

ӥ ̆ᴋᵥ ҩֲҌ ᴋᵥץ ȁ └ Ȃ ₮

ҹľ Ḥ ᵀ ᴍ Ὲ Ŀ̆ ғҌ ȁ−

ḱ Ȃ ℮ ̆ Ḥ Ḡ ῒ ᴋ

≠Ȃ 

Ҭ Ḥ ԍῈ ̆ Ḥ ֓Ḥ ‰ ȁ

ҌᵬᴋᵥḠ Ȃ ȁ ֽ ԍ

∞ ֽ̆ ᶫ ӊ Ҍ̆ ₮ ӯ ├ ῒז

Ȃ 

ᴋᵥ ’Ҋ̆ Ҭ Ḥ Ҍ ᴋᵥҩֲ Ȃᶏ

Ⱶ ’ ∞ ῤ Ḥ

̆ ᶏ ῒῤ ѿ℗ Ҍ ᴋ

ᵥ ᴋȂ 

 

https://mp.weixin.qq.com/s/5hsWyy2tvBx6wOuRk3cvbg

