
1 
 

 

  

2024 年新疆维吾尔自治区政府 

专项债券（二十四至二十七期） 

信用评级报告 

www.lhratings.com 

 

 



 
 

 Ḥ    |   2 

 
 

 
 

 

 
 

联合〔2024〕7624 号 

 

 

联合资信评估股份有限公司通过对 2024 年新疆维吾尔自治区

政府专项债券（二十四至二十七期）的信用状况进行综合分析和评

估，确定 2024 年新疆维吾尔自治区政府专项债券（二十四至二十七

期）的信用等级为 AAA。 

 

 

特此公告 

 

 

 

联合资信评估股份有限公司 

二〇二四年七月三十一日 
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本次评级使用的评级方法、模型 

̔҉ Ḥ Ὲ  

本次评级打分表及结果 

̔ ᵞ ⅞№ҹ AȁBȁCȁDȁEȁF ῍ 6 ҩ ̆ ᴇ⅞№ҹ 6 ̆1 ̆6 ̕ ⱬ ṽⱵ ᵞ ⅞№ҹ F1̇F7 ῍ 7 ҩ ̆

ᴇ⅞№ҹ 7 ̆1 ̆7 ̕ ṽⱵ ҹ ҈ ⱴ ṿ̕ № ⌠  

   Ḥ V3.0.202006 

    Ḥ ̂ № ̃V3.0.202006 

ᴇῤ  ᴇ   ᴇ  ᴇ  

ⱬҍ  B 
ⱬ 

 2 

 2 

 2 

ⱬ ṽⱵ  F3 
ⱬ 3 

ṽⱵ ’ 4 

 aa+ 

 +2 

 AAA 

基础数据 
 2020  2021  2022  

֟ ṿַ̂ᾝ̃ 13797.58  15983.65 17741.34 

http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
/reports/B024563-P76049-2024.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024563-P62502-2022.pdf
mailto:huangxm@lhratings.com
mailto:zhangning@lhratings.com
mailto:likt@lhratings.com
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一、主体概况 

Ҋץ̂ ľ Ŀ̃̆ ľ Ŀ̆ Ҭ ̆ ҹӋ Ȃ Ҭ ̆

ҹ 166.49 ҆ Ὲ ̆ Ҭқ ҍҬ֒ȁ № ֜ ̆ ғ ԓҩ ӊѿ̆

ῃ ѿ ᴋ̆ ᵝ Ȃ׆ ⅞ ̆ 4 ҩ ȁ5 ҩ ȁ5 ҩ 11 ҩ ׆̕

ᵝ ̆ ⅞№ҹ ȁ қ ̆ Ӌ ȁᴚ ᾥ Ҋץ̂ ľᴚ Ŀ ȁ̃ᾥ ᶭ ȁ

ȁ ̆ Ҋץ̂ ľ Ŀ̃ȁ ᾥ ȁᾥ יּ ᾥ ȁ ָ ȁ

̆қ Ȃ ȇ 2023 ᴪ Ὲ Ȉ̆ 2023 ̆ ῃ ᵟֲ

ҹ 2598 ֲ҆ȂῒҬ̆ ᵟֲ 1539 ֲ҆̆ ᵟֲ ҹ 59.24%Ȃ2023 ̆ ֟ ṿ 19125.91 ַᾝ̆ Ҍ ᴇ

̆ 6.8%Ȃ 

ֲ ̔ Ӌ Ҭ 479 Ȃ 

二、宏观经济和政策环境分析 

2024 ѿ ̆ ׅל Ҥ ̆ ‖ ץ Ҍ̆ ȁꜚ ᶭ ᴑȂ ῤ ῏ Ȃ

Ҭ ᵬᴪ ῃ ңᴪ ̆ ẫ ╠ ⱬ̆ⱴ ץ

ꜚ ̆ Ḥ ̆ ꜚ Ȃ 

2024 ѿ ̆Ҭ Ȃѿ GDP 5.3%̆҉ 5.2%̆ѿ GDP Ҭ ̕ ῃ

5% ̆ ԅᴑҙ Ḥ ȂḤ ̆ѿ ̆ Ҍ ᴨ ̆ṽ├ Ḡ

Ȃ ꜚ ᾟ ̆ ᵣ Ҭ ȂҊѿ ̆ ⱴ ̆ └̆ ‰

̆ ꜚ ̆ ṽ Ҭᶫ Ȃ ̆ ̆ ֟ ’ ̆ ꜚ ᶫ Ҋ̆ ≠

Ȃ 

/file/f9dfce4929e.pdf
/file/f9dfce4929e.pdf
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 2  区域经济发展水平 

̆GDP ꜚ̆ ҙ֟ҙץ ᶭ ȁ ᴰ ֟ҙҹҺ̆֟ҙ ᴨ Ȃ ῤ

Ҋ ⱬ ̆ ⱴ ԅ ȁ ⱬ Ȃ 

2013 ץ ̆ ̆ ̆ ֟ ṿ 2013 8510 ַᾝ 2023 19125.91 ַᾝ 2̆023

֟ ṿ ῃ 31 ҩ ̂ ȁ ̃Ҭ 23 ᵝȂ2013̇2023 ̆ GDP ҍῃל GDP ל ѿ

Ȃ 

1 ѻ ֟ ṿ ’ 

 
̔ Ὲ ȁ ȁ  

̂1̃֟ҙ  

֟ҙ ̆ ֟ҙ ᴨ 2̆021̇2023 ҈̆ ֟ҙ 14.7:37.4:47.9 ҹ 14.3:40.3:45.4̆

҈֟ҙ ᶭ ̆ Ȃ 

ᶭ ԍү ῾ҙȁ ֟ȁ ̆ ԅץ ҙȁ ȁ ҹҺ ֟ҙȂ ҙ 2̆021̇2023 ̆

ῃ ҙ ⱴṿ №≢ҹ 9.4%ȁ6.2% 6.8%Ȃ2023 ̆ ҉ץ ҙ ⱴṿ 6.4%Ȃ№ ̆ ᴑ

ҙ 5.5%̕ ᴍ└ᴑҙ 7.5%̕ ᴑҙ 10.7%Ȃ№ ̆ ᴑҙ 1.9%̆Ҭ ᴑҙ 6.9%̆ ᴑҙ 14.9%Ȃ

№ ̆ ҙ 6.2%̆└ ҙ 6.0%̆ ⱬȁ ⱬȁ ֟ ᶫ ҙ 8.9%Ȃ№֟ ̆ ֟ 3270.09 ҆ ̆

҉ 1.8%̕ ֟ 4.59 ַ ̆ 11.1%̕ 5130.66 ַ ̆ 7.0%Ȃ ҙ֟ҙץ ᶭ ȁ ᴰ

֟ҙҹҺ̆ ȇ ᴪ ҩԓ ⅞ 2035 Ȉ̆ ҙᶫ ᶷ ̆

ľ҈ ѿ ѿ Ŀ̆ ֟ҙ Ῥ ѿ ᴰ ֟ҙ ̆ ꜚ ȁ ȁ ȁ ȁ ᴰ ֟

ҙ ̆Ḇ ᴰ ֟ҙ ȁ Ȃľ ҈ԓĿ ̆ᵬҹ ȁḆ ̆ ԅץ ȁ

ȁ └ ȁ Ḡȁ ȁ ѿףḤ ҹҺ ῐ֟ҙᵣ ̆ԓ ̆ ῐ֟ҙ ҙ ⱴṿ

̆҉ץ12% ῃ ҉ ҙ ֟ṿ 8.47%Ȃ 

҈֟ҙ ꜚῃ ꜚⱬȂ ⱵҙҺ ҙȁ ҙȁ ҙȁᵟ ҙȁ֜ Ữȁד

ҙ Ȃ2023 ̆ῃ ᴪ 3849.68 ַᾝ̆ ҉ 18.8%Ȃ№ ̆ №̆

18.7%̕ ῀ 19.3%֜̕ ȁדỮ ҙ ⱴṿ 17.6%̕ῃ 12.9%̕ ҙ ⱴṿ 3.7%Ȃ

2023 ̆ῃ ҉ץ Ⱶҙᴑҙ ҙ ῀ ҉ 11.7%̆≠ 45.1%Ȃ 

ľ ԓĿ ̆ ⱴ ҍ Ⱶҙ ̆ ꜚ Ⱶҙ ̕ ῐ ̆ᴨ ֟ҙ ̆

ⱬ̆ ֟ ᶫ ̆ ̕Ḇ ֟ Ⱶҙ ̆ⱴ ȁ Ⱶȁ ⱵȁḤ Ḥ

ᴆȁ Ⱶȁ Ⱶ Ⱶҙ̆ ꜚ ף Ⱶҙ ᾢ └ ҙȁ ҙ῾ף Ḇ̕ Ⱶҙ ⱴ̆ ẫ ȁ

ȁ ȁᵣ ȁ ȁ ҙ Ⱶҙ̆ⱴ Ὲ ȁ Ⱶҙᶫ ̆ ᴰ Ⱶҙ̆ⱴ ẫ Ⱶҙ̆ Ⱶҙ̆

ᵣ ֟ҙ̆ Ⱶҙ ⱵҙȂ 
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̂2̃ ȁ ₮  

2̆013̇2023 ̆ ֟ ꜚҊ Ȃ2016 ̆ ֟ ȁ ‰ ̆

ҙ Ҋ 26.1%̆ ֟ ҹ ṿȂ2017 ̆ ץ ᶫ ᶷ ҹҺ ̆

⌠ⱴ ̆ ⱴ̆ ȁ Ҍ ⱴ ̆ ֟ Ȃ2018 ̆ ԋ֟ҙȁ

ȁ ȁ ֟ Ҋ ̆ῃ ֟ ̂Ҍ ῾ ̃ ҉ Ҋ 25.2%Ȃ2019 ̆ ԋ֟ҙȁ

Ȃ2020 ̆ Ḡ ȁ ⱴ ̆ Ҭ ῤ ȁҒ ṽ├ Ҋ ̆

⌠ᵝ ’ ̆ ֟ Ȃ2021 ̆ ⱴ ⱬ ̆ ᴨ ̆

֟ҙ ȁ Ḡ ̆ ֟ Ḡ Ȃ2022ל ̆ ῃⱬ Ḇ

ᵬ̆ᾟ№ ꜚ ῏ ᵬ ̆ ֟ Ḡ Ȃ2023ל ̆ ⱬ ꜚ ̆ ꜚᵬ

ⱴ ⱬ ̆ῃ ᴪ ֟ ᵝ ῃ ╠↓Ȃ 

2 ѻ ֟ ’ 

 
̔2018 ̆ ֟ ṿ 

̔ ᴪ Ὲ  

̆2013̇2022 ̆ ῃ ᴪ ꜚ ̆ҹ GDP №Ȃ2023 ̆ ᴪ

3849.68 ַᾝ̆ ҉ 18.8%Ȃ2023 ̆ ֲ ῀ 28947 ᾝ̆ ᴇ ̆ 7.0%̕ῃ ῃ ֲ

₮ 19715 ᾝ̆ ᴇ ̆ 10.0%Ȃ 

₮ ҹ №̆2013̇2023 ̆ ₮ ṿ ꜚ Ȃ2023 ̆ ₮ 506.79 ַ

ᾝ̆ ҉ 39.0%̆ῒҬ̆₮ 428.95 ַ ᾝ̆ 38.9%̕ 77.84 ַ ᾝ̆ 39.9%Ȃ ₮ ̂₮ ⁞ ̃351.11

ַ ᾝ̆ ҉ ⱴ 95.74 ַ ᾝȂ Ύ ̆ ᴑҙ ₮ 30.27 ַ ᾝ̆ ҉ 6.4%̕ ᴑҙ 3.47 ַ ᾝ̆

61.2%̕ ᴑҙ 472.34 ַ ᾝ̆ 41.5%Ȃ 

 3  区域金融环境 

Ḡ ẫ̆ ҙ ֟ ̆ Ⱶ ᵣ ⱬ ѿ Ȃ 

ȇ 2023 ᴪ Ὲ Ȉ̆ 2023 ̆ ̂ ̃ ᵩ

32985.51 ַᾝ̆ ∆ ⱴ 2137.39 ַᾝȂῒҬֲ̔ ᵩ 32871.57 ַᾝ̆ ⱴ 2134.35 ַᾝȂ ̂ ̃

ᵩ 30857.22 ַᾝ̆ ∆ ⱴ 2990.93 ַᾝȂῒҬֲ̔ ᵩ 30457.87 ַᾝ̆ ⱴ 3043.95 ַᾝȂ 

 4  未来发展 

ȇ ᴪ ҩԓ ⅞Ȉ ₮ Һ ᴪ ̔ ԓ ̆ ₮

ᴠ̆ ⱴ ̆ ᴪ ⌠ ̆ ̆ ⌠ ̆ ᴪ ⇔ ̆ ᴪ

⌠ Ȃ׆Һ ̆ ⅞⌠ 2025 ֟ ṿ Ḡ ̆ῃ Ꞌꜚ ֟ ԍ GDP

̆ ᵟֲ 60%̂2023 ҹ 59.24% Ȃ̃ 

ᵣ ̆ Ȃᵖ ḤӞ῏ ⌠̆ ҳ ҙ ⱬ̆ⱴӊ ῤ

Ҍ ׅ ̆ Ҋ ⱬׅ ̆ ѿ ̆Ӟ ҳ Ȃ 
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四、政府治理水平 

Ḥ Ḥ Ҍ ̕ └ ҹẫῃ̆ ’ ̕ṽⱵ └ ̆ҹ

ṽⱵ ᶫԅѿ Ḡ Ȃ 

̆ ⱴ ̆ Ḥ Ὲ ̆ └ ̆ⱴ ṽⱵ ṽⱵ ̆ Ḥ

ȁḤ ȁ ӯ Ⱶȁ └ ṽⱵ ѿ Ȃ 

Ḥ ̆ ȇҬ ֲ ῍ Ḥ Ὲ ᶛȈ ῏ └ ȇ ȅ Ḥ

Ὲ ᶛȆⱲ Ȉ̆ ⱵḤ Ȃ Ḥ Ὲ ᵬץḠ Ὲ ȁ ֲ ῒז ᶭ Ḥ ̆ ᵬ ̆Ḇ

ᶭ ̆ᾟ№ Ḥ ֲ ᴧ ֟ȁ ᴪ ꜚ Ⱶᵬ ҹ ᴋⱵȂ ҺꜚῈ ȁᶭ Ὲ ȁḠ ҍ

Ạ₮ԅ Ȃ2023 ̆ ⱴ ҺꜚῈ Ḥ ⱬ Һ ᵣ ᶭ Ὲ ⅞Ḥ ȁ Ὲ ľ Ŀ Ḥ ȁ

Ḥ ȇ Ὲ Ȉ ̆ῃ └ ᴆ 18 ᴆ ҺꜚῈ ̆ ᴆ 9.52%Ȃ 

Ḥ ̆ ȇ῏ԍⱴ ᴪḤ ᵣ Ȉ̂ Ⱳ Ȑ2011ȑ8 ̃̆ ⱬ ᶭ Ḥ

Ḥ ῍֣̆ ̆ Ḥ └̆ ᴑҙ ҩֲ Ḥ ̆ ᴪḤ Ȃ2019 ̆

ȇ ῏ԍⱴ ᴪḤ ᵣ Ḥץ ҹ └ Ȉ̂ Ⱳ Ȑ2019ȑ111 ̃̆ Ԋ

╠ȁԊҬ Ԋ ῃ Ḥ └̆ ѿ Ḥ ⇔ └ȁ ⱬ ᵬ ̆

Һᵣ ⱬ̆ ꜚ Ȃ 

ӯ Ⱶ ̆ ̆└ ῏└ ȁ ‰ ̆ҹ ᵬ

ẫ Ҋ Ȃ2018 ̆ ȇ ӯ Ⱶ Ⱳ ̂ Ȉ̃̂ Ȑ2014ȑ96 ̃ ῏ ₮ ԅȇ῏ԍ

ȅ ӯ Ⱶ Ⱳ Ȇ Ȉ̂ Ȑ2018ȑ48 ̃̆ ׆ ȁ ȁ ᴇȁ

῍ 5 ҩ ῀ ̆ⱴ ӯ Ⱶ ̆ ӯ Ⱶ ᵣ ̆ ᶏ ̆ Ὲ῍

Ⱶ Ȃ2021 ̆ ԅȇ῏ԍ ȅ Ḇ Ҭ ᴑҙ Ⱳ Ȇ Ȉ̂ Ȑ2021ȑ6 ̃̆

ⱳ ̆Ḇ Ҭ ᴑҙ Ȃ 

└ ̆ ׆ └ Ȃ ̆ ῃ 2̆018 ԅȇ ᾴ ֲ

῏ԍῃ Ȉ̂ ᾴ Ȑ2018ȑ30 ̃̆ ᵝȁ ῃ ̆

ῃ ᵝȁῃ ȁῃ ᵣ Ȃ 

ṽⱵ 2̆014 ץ ̆ ⱴ ṽⱵ ṽⱵ ҉₮ΐԅ Ȃ ẫῃ ṽⱵ └ ̆

ᾢ ₮ ԅȇ῏ԍⱴ ṽⱵ Ȉ̂ Ȑ2014ȑ82 ȁ̃ȇ῏ԍẠ ṽⱵ Ȉ

̂ Ȑ2016ȑ19 ȁ̃ȇ ṽⱵ ᵀ Ⱳ Ȉ̂ Ȑ2016ȑ8 ȁ̃ȇ ṽⱵḤ Ὲ Ⱳ

̂ Ȉ̃̂ Ȑ2019ȑ8 ̃ ѿ ↓ ᴆ̆ ṽⱵ ҽṽҺᵣ ȁṽⱵ ᶏ ȁ ᵀ ȁṽⱵ Ὲ

Ạ₮ԅ Ȃ ṽⱵ ̆ ᾢ ₮ ԅȇ ѿ ṽⱵ Ⱳ Ȉ̂ Ȑ2016ȑ142 ȁ̃

ȇ Ғ ṽⱵ Ⱳ Ȉ̂ Ȑ2016ȑ143 ȁ̃ȇ ῏ԍ Ạ Ғ ṽ├ᶏ ᵬ Ȉ̂

Ȑ2018ȑ143 ̃̆ ṽⱵ№ ῀ ̆Ҥ Ғ ṽ├ ҍ ѿѿ ̆ Ғ ṽ├ ̆ ֲ

ᵬ Ȃ ̆ ṽⱵ ⅞ ץ̆ ᴋ └̆ ῃ ֟

ṽȁ ט ȁ ’̆ ̆└ ṽⱵ ⅞ ̆℗ Ȃ ṽⱵ ̆

≢ ῀ ṽⱵ̆Ὲ ṽⱵ ֟ễ ̆ Ὲ

ҽṽ ᵝ ⁞ ₮ ễט ȂṽⱵ Ὲ ̆ ṽⱵ ȁ ȁ ҉̆ ԅ

ṽⱵ ȁ ҉ ̆ṽⱵḤ Ὲ Һᵣȁ ȁῤ ȁ ̆ Ὲ ṽⱵ

ҽṢȁᶏ ȁễ Ḥ Ȃ 

五、财政实力 

 1  财政体制 

ᵬҹҬ ԓҩ ӊѿ̆ Ҭ ⱬ ̆ ԍ ῀ Ḡ Ȃ 

╠Ҭ Ҭ ȁ ȁ ȁ ȁ /Ӡ 5 ᵣ└Ȃ ԍľ ѿ ѿ Ŀ ↕̆ ̆Ҭ Ӟ ԓ

ᵣ└Ȃȇ Ȉ⅞№ԅҬ ̆ Ҋץ ̆ Ҋ ‗ ̆
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̆ῒ ȁ‗ ȁ ȁҒט ꜛȁ ȁṽⱵ ̆ Ȃѿ

̆ ≢ ̆ Ȃ 

Ҭ ҍ ץ№⅞῀ 1994 № └ ᵣ└ҹᶭ ̆ ῀№ҹҬ ῀ȁ ῀ Ҭ

ҍ ῍֣ ῀ȂῒҬ̆Ҭ ῀ ῏ ȁ ף῏ ṿ ȁ ȁ ȁ ȁ ȁ

№ᴑҙ Ҭ ̂ ̃ ̕ ῀ ᶏ ȁ ȁ ȁ ֟ ȁ

ȁ ȁ ȁ ȁ ȁ ṿ ῀ ̕Ҭ ῍֣ ῀ ṿ ȁᴑҙ ҩֲ ̆

ῒҬᴑҙ ҩֲ Ҭ ҍ 60%̔40% ᶛ№֣Ȃ2016 5 ῃ ̆Ҭ ҍ 50̔50 ᶛ№

֣ ṿ ῀Ȃ 

ᵬҹҬ ԓҩ ӊѿ̆ ᵝ ̆ Ҭ ῀ Ȃ ȇ῏ԍ 2020̇2022

ט ’ Ȉ̆ 2020̇2022 ̆ῃ ҉ ꜛ ῀ ̆№≢ҹ
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ѿ Ὲ῍ ῀ ̆2020̇2022 ̆ῃ ѿ Ὲ῍ ῀ Ȃ2022 ̆ῃ ѿ Ὲ῍ ῀ ҉ 4.3%̆ῒҬ

῀ ҉ 0.2%̆Һ ȁ ȁ ᴇ Ḡ ᵝ ̆֟ ⱴ ꜚ ῀ ׆̕ ῀

̆2020̇2022 ̆ῃ ῀ ѿ Ὲ῍ ῀ ̆҉ץ60% ῀ ̆2022 ῃ ῀ ѿ

Ὲ῍ ῀ ҹ 64.88%̆ ҉ Ҋ 2.67 ҩ № Ȃҍῃ ῒז ̆ῃ ѿ Ὲ῍ ῀ ῃ ԍҬҊ ̆2022

ѿ Ὲ῍ ῀ ᵝԍῃ 31 ҩ 24 ᵝȂ 

2020̇2022 ̆ῃ ѿ Ὲ῍ ₮№≢ҹ 5533.16 ַᾝȁ5376.91 ַᾝ 5712.04 ַᾝ̆ №≢ҹ 26.70%ȁ30.10%

29.55%̆ ҉ ꜛᶭ Ȃ 

῀ 2̆020̇2022 ̆ῃ ῀ ꜚҊ 2̆022 ῃ ῀ ҉ Ҋ 22.6%̆Һ Ӌ

₮ ῀ ⁞ ׆̕ ῀ ̆2020̇2022 ̆ῃ ᶏ ₮ ῀ ῀ ץ70%

҉̆ ῀ ̆2022 ҹ 73.99%̆ ҉ Ҋ 8.57 ҩ № Ȃ 

῀ ̆ ῃ ῀ ̆Һ ҹ֟ ῀ȁ≠ ῀ ῒז ῀Ȃ 

ȇ 2023 ’ 2024 Ȉ̆ 2023 ̆ ѿ Ὲ῍ ῀ 2179.7 ַ

ᾝ̆ 2022 15.3%̕ ῀ 488.7 ַᾝ̆ 2022 4.1%̆Һ Ғ ṽ├ Ғ ῀ ⱴ ̕

῀ 30.1 ַᾝ̆ 2022 20.4%Ȃ 

六、债务状况 

 1  地方政府债务负担 

ṽⱵ ̆ ṽⱵ Ҋ Ȃ ṽⱵ Һ ԍḠ ᵟ ȁ ῾ ≠ ̆ ׅ ѿ

Ȃ 

2020̇2022 ̆ ṽⱵ Ҍ 2̆022 ҹ 7852.7 ַᾝȂῒҬ̆ѿ ṽⱵ 3955.5 ַᾝ̆ 50.37%̕Ғ ṽⱵ 3897.2 ַ

ᾝ̆ 49.63%Ȃ2020̇2022 ̆ ṽⱵ Ҋ ̆ 2022 ҹ 302.6 ַᾝȂ 

5 • 2020̇2022 ṽⱵ ’̂ ᵝַ̔ᾝ̃ 

 2020  2021  2022  

ṽⱵ 5634.7 6627.1 7852.7 

ῒҬ̔ѿ ṽⱵ 3564.5 3794.9 3955.5 

Ғ ṽⱵ 2070.2 2832.2 3897.2 

ṽⱵ 361.5 332.1 302.6 

̔ ԓ῀  

̔  

׆ ṽⱵ ̆2022 ̆ ṽⱵҹ 1192.2 ַᾝ̆ 15.18%̕ ṽⱵ 6660.44 ַᾝ̆ 84.82%Ȃ ṽⱵ

Ҭ̆ №≢ 89.79% 10.21%Ȃ׆Ҋ ṽⱵ № ̆2022 ṽⱵҺ Ҭ Ӌ ȁᴚ

Ȃ 

6 • 2022 ṽⱵ ’̂ ᵝַ̔ᾝ̃ 

ҽṽҺᵣ ≢ ṽⱵ ṽⱵ 

 1192.2  271.7 

 6660.4  30.9 

 7852.7 302.6 

̔ⱴ ҍ№ ֟ ԓ῀  

̔ ᶫ 

ṽⱵ׆ ̆ ṽⱵҺ ԍḠ ᵟ ȁ ῾ ≠Ȃΐᵣ 2̆022 ԍḠ ᵟ 1474.25 ַᾝȁ

2241.73 ַᾝȁ῾ ≠ 778.25 ַᾝ̆҈ ӊ ṽⱵ 57.23 %Ȃ 

ṽⱵ ̆ Ⱶ ‰̆2022 ṽⱵ ҹ 8435.9 ַᾝ̆ 2021 ⱴ 1268.0 ַᾝȂ 2022 ̆

ễ ᴋ ṽⱵ ҹ 7852.7 ַᾝ̆ ṽⱵ ᵩ 583.2 ַᾝ̆ ׅ ѿ Ȃ 
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7 • 2020̇2022 ṽⱵ ’̂ ᵝַ̔ᾝ̃ 

 
2020  2021  2022  

ῃ   ῃ   ῃ   

ṽⱵ  6083.9 1222.6 7167.9 1255.5 8435.9 1299.8 

ῒҬ̔ѿ ṽⱵ 3832.9 1175.4 4147.9 1194.9 4425.9 1214.9 

Ғ ṽⱵ 2250.9 47.2 3019.9 60.6 4009.9 84.9 

̔ ԓ῀  

̔ ᶫ 

2̆023 ̆ Ⱶ ‰̆ ṽⱵ 9590.1 ַᾝ̆ῒҬ̆ѿ ṽⱵ 4601.61 ַᾝ̆Ғ ṽ

Ⱶ 4988.53 ַᾝȂ2023 ̆ ṽⱵᵩ ҹ 8957.4 ַᾝ̆ῒҬ̆ѿ ṽⱵᵩ 4046.19 ַᾝ̆Ғ ṽⱵᵩ 4911.27 ַᾝȂ 

 2  地方政府偿债能力 

ṽⱵ ̆ ῒ ҉ ꜛ̆ ׅ ѿ ̆ ᵣṽⱵ ᵞ̆ễṽ ⱬ Ȃ 

2020̇2022 ̆ ṽⱵ/ GDP ̆№≢ҹ 40.84%ȁ41.46% 44.26%̆ ԍѿ Ȃ 

2020̇2022 ̆ ῀№≢ҹ 5707.39 ַᾝȁ5791.29 ַᾝ 6112.72 ַᾝ̆ ṽⱵ№≢ҹ 5634.7 ַᾝȁ6627.1 ַᾝ

7852.7 ַᾝȂ ̆ ṽⱵҍ ῀ ҉ ̆№≢ҹ 98.72%ȁ114.43% 128.46%Ȃ 

七、债券偿还能力分析 

 1  本批专项债券概况 

Ғ ṽ├ 2024 Ғ ṽ├̂ԋ ̃̂ Ҋץ ľԋ ṽ├Ŀ ȁ̃2024

Ғ ṽ├̂҈ ̃ĺ2024 Ғ ṽ├̂ԋ ԓ Ҋץ̂̃ ľԋ ԓ ṽ├Ŀ ȁ̃2024

Ғ ṽ├̂ԋ Έ Ҋץ̂̃ ľԋ Έ ṽ├Ŀ̃ 2024 Ғ ṽ├̂ԋ ҂ Ҋץ̂̃ ľԋ

҂ ṽ├Ŀ̃̆ ṽ├ ’ΐᵣ Ҋ Ȃ 

8 ѻ Ғ ṽ├ ’̂ ᵝַ̔ᾝ̃ 

ṽ├ ט    תּ   

ԋ ṽ├ 11.00 10  
ט ѿ ̆ ѿ ≠

Ýқ ב Ṹ
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҈ ₮ΐ ῏ԍ Ғ ṽ├ּת ̆ Ẋ ᴆҊ̆ṽ├ ῤ̆ԋ ṽ├ȁԋ ԓ ṽ├ȁԋ

Έ ṽ├ ԋ ҂ ṽ├ תּ ԍ ῏ ᶏ ṽ├ Ṑ №≢ҹ 5.23 Ṑȁ23.03 Ṑȁ

10.91 Ṑ 7.30 Ṑ̆ ṽ├ ט ̆ᵖּת ȁ ’

̆ ѿ Ҍ Ȃ 

9 • Ғ ṽ├ּת ’̂ ᵝַ̔ᾝ̃ 

ᶏ ṽ├  ᶏ ṽ├  ṽ├ ῤ  ṽ├ ῤּת ‪  ṽ├ ῤ ṽ├ Ṑ ̂Ṑ̃ 

ԋ ṽ├ 11.00 15.40 80.60 5.23 

ԋ ԓ ṽ├ 1.05 1.47 33.86 23.03 

ԋ Έ ṽ├ 1.20 1.92 20.96 10.91 

ԋ ҂ ṽ├ 3.50 6.30 45.96 7.30 

̔Ẋ Ғ ṽ├ ≠ ҹ 4.00% 

̔ ᶫ 

2021̇2023 ̆ ῀ Ғ ṽ├ Ṑ №≢ҹ 36.19 Ṑȁ28.02 Ṑ 29.18 ṐȂ 

ᵣ ̆ Ғ ṽ├ תּ ץ ῒ ᶏ תּ ̆ ҍ Ȃ ̆

ḤӞ῏ תּ̆⌠ ’ Ȃ ⌠ Ғ ṽ├ễṽ ῀

̆ ῀ Ғ ṽ├Ḡ ̆ Ғ ṽ├⌠ Ҍ ễ ᵞȂ 

八、评级结论 

ԍ ȁ ȁ ȁ ṽⱵ ץ’ Ғ ṽ├ễ ⱬ ᵀ̆ Ḥ ҹ Ғ ṽ├⌠ Ҍ

ễ ᵞ̆ Ғ ṽ├ Ḥ ҹ AAAȂ  
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附件 1  信用等级设置及含义 

Ḥ ṽ├Ḥ ⅞№ҹ҈ Ӝ ̆ ҹ̔AAAȁAAȁAȁBBB
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跟踪评级安排 

῏ Ḥ ᵀ ᴍ Ὲ Ҋץ̂ ľ ḤĿ̃ ῏ҙⱵ ̆

Ḥ 2024 Ғ ṽ├̂ԋ ԋ ҂ ̃̂ Ҋץ ľ Ғ ṽ├Ŀ̃

Ḥ ῤ ̆ Ҍ Ȃ 

Ḥ ᶫ ῏ Ȃ Ḥ

῏ Ғ ṽ├ ῤ ᵬȂ 

’ ῏ ’ ̆ Ғ ṽ├Ḥ ֟

Ԋ ̆ Ḥ ᶫ ῏ Ȃ 

Ḥ ℗῏ ’ ῏ ’̆ ̆ ₮

Ғ ṽ├Ḥ ֟ Ԋ ̆ Ḥ ̆ № ̆

Ḥ ̆₮ΐ ̆

Ȃ 

Ҍ ᶫ ̆ ₮ ȁ

ῒז ̆ Ḥ ץ Ȃ 
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