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新西兰跟踪评级报告 

 

本次评级结果 

长期外币信用等级：AAi+ 

长期本币信用等级：AAAi 

评级展望：稳定 

 

上次评级结果 

长期外币信用等级：AAi+ 

长期本币信用等级：AAAi 

评级展望：稳定 

 

评级时间 

2017 10 10  

 

主要数据 
֮ ̔% 

 2012  2013  2014  2015  2016  

GDPַ̂ ᾝ̃ 1750.62  1868.10  1990.28  1732.56  1819.91  

GDP  2.54  2.10  2.84  3.12  3.96  

CPI  1.06  1.13  1.23  0.29  0.65  

ҙ  6.38  5.78  5.35  5.35  5.08  

ֲ GDP̂ ᾝ̃ 39553.92  41737.76  43698.17  37281.09  38345.40  �ê�Ä
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ⱬ ṿҹ 98.88̆ ҉ ṿ̂98.71̃

҉ Ȃ ῌ ̆

̆ └ ң Ḡ №̆

ץ └ңҩ ҉

҉ ̆ᵖ ₮ Ҋ Ȃ ̆

ῌ ⱬ ̆ ԍ AAAi

AAi+ Ȃ 

 
ş ו AAAi ᾳ ϖ ỉ¡ ỉ¡דỉ¡ῒ

֞¡ͭ֞ ¡Ỷּנ ᾭ ῒ ¢AAi+ᾳ ϖ ᶅỉἀͫש

ő ¢ 

וּ┼ : ₑ  

ỉῑנּ  1  

 

三、宏观经济政策和表现 

 

1. 宽松的货币政策有效拉动经济快速增

长 

2012 ~2016 ̆ ῌ Ҭ

Ȃל 2013 ṽ

2.10% ̆ӊ Ḡ

҉ ̆GDP 2.84%̂2014 ̃҉

3.96%̂2016 ̃̆ ל Ȃ 

ҹ ⱬ ┬ ̆

2016 ῌ ‰≠ ᵞ

1.75% ҹ̆ ҙ ԅ Ȃ

ҙ ȁ‪ ץ

ⱬ ⱴ ̆ ῌ Ḡ

Ȃ2016ל ̆ ῌ GDP ⌠ 1819.91

ַ ᾝ̂ 2611.20 ַ ᾝ̃̆ GDP ҹ

3.96%̆ ҉ 0.84 ҩ № Ȃ 

̆ ῤ Ḡ ̆

Ḡ ⱬȂ Ҋ ‰≠ ȁ ᴇ

ץ ҙ ᵞ ԅ

ⱬ̆2016 10 Ḥ ҉

122.90 ҹ̆2015 Ҭ ץ Ȃ2016

⌠ 1498.84 ַ ᾝ̆ ҉

4.76%̕2016 ⌠ 483.46 ַ ᾝ̆

҉ 3.92%̆ ꜚᵬ Ȃ

̆ ⱬ ꜚ

ῤ ̆Ḇ ῤ ȁ ץ֟

ҙ ̕ └

⅞̆ ҩ ̆

ꜚᵬ Ȃ2016 ̆ ῌ

̂603.81 ַ ᾝ̃ ҉ ̂557.63 ַ ᾝ̃

8.28%Ȃ ̆ ῌ

̆Һ ѿ ₮ ᴨ֟ל

̆ⱴӊӲ└ ᴇ ̆2016 ῌ

‪₮ 19.02 ַ ᾝ̆ 29.83%̆

Ȃ 

 

Ѕ 1  2012 ~2016 ἡẪⅎ῁Ѕנּ Ꞌ 

 2012  2013  2014  2015  2016  

GDP ַ̂ ᾝ̃ 2159.72  2276.70  2395.50  2474.13  2611.20  

GDP ַ̂ ᾝ̃ 1750.62  1868.10  1990.28  1732.56  1819.91  

GDP ̂%̃ 2.54  2.10  2.84  3.12  3.96  

CPI ̂%̃ 1.06  1.13  1.23  0.29  0.65  

ҙ ̂%̃ 6.38  5.78  5.35  5.35  5.08  

şGDP Ѹ Έ GDP Ѹ ő ϖϪῄ őб◦

ᾂ ϼᴮ ¢ 

וּ┼ şIMF 

 

 
ş IMF ṷвו 2016 ┼еᶳ ј ő ¢ 

וּ┼ şIMF 

2  ₱ 10 נּ GDP Ѹ  

 

2014 ץ ̆ ԍ AAAi

AAi+ ̕ ῌ ꜚ

̂10 GDP ‰ ̆ҹ 1.41%̃

AAAi ̂2.30%̃ AAi+̂1.75%̃
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ᵞȂ ᵣ ̆ ῌ Ḡ

̆ғ ꜚ Ȃ 

 

2. 央行降息促进物价水平上涨 

2012 ~2016 ̆ ῌ CPI ᵣ

Ҋ Ȃל ῒז AAAi AAi+

̆ ῌ 5 CPI ԍ ᵞ

̆Һ ҹ ẫ ץ

ל ᾝ ᵞԅ ῀ ̆ ᴇ

Ḡץ ᵞᵝ Ȃ2016 ̆ ῌ

ҽ ̆ ┬ ̆CPI

⌠ 0.65%̆ ҉ 0.36 ҩ № ̆ᵖׅ

⌠ Ҭ ̂ └

1%~3%̃̆ ׅ ┬ Ȃ 

ᴇ ҉ ̆2017 3

̆ ῌ ҉ ̆Һ

ȁ ᴇ ҉ ̆ ԍ ꜚȂ

Ҭ׆ ̆2017 Ҋ ᴪ ̆

┬ ᴪ ̆ⱴӊ

̆Ḇ ᴇ ҉

̆ 2017 ῌ ᴇ ҉

1.50% ׅ̆ ԍ Ȃ 

 
וּ┼ şIMF 

3  ₱ 10 נּ CPI Ϡ Ѹ 

 

3. 近 5 年失业率持续下降，就业环境稳定 

2012 ~2016 ̆ ῌ ҙ Ҋ

2016̆ל ҙ ѿ Ҋ 5.08%̆

҉ Ҋ 0.27 ҩ № ̆ ᵣ ҙ Ҍל

Ȃ ῌ ҙ ԍ AAAi AAi+

ӊ Ȃ ῌ ҙ ꞊

Һ ҹֲ ̆Ꞌꜚⱬ ᶫҌ

̆ ῒ ҙȁ└ ҙ Ⱶҙ

Ꞌꜚⱬ Ȃ 

2017 ѿ ̆ ҙ Ҋ 4.90%̆

ҙֲ ⱴԅ 1.20%̆ ⌠ԅ 250 ֲ҆̆

Ꞌꜚֲ ԅ 0.70%̆ ⌠ 370 ֲ҆Ȃԋ

̆ ҙ ᴪ ⱴ 12˿̆ῒҬ

ҙȁ└ ҙȁ ҙȁ ҙ 25%̆

ҙȁ ҙ ҉ Ȃ

ῌ 2017 ҙ ᴪ Ḡ ꞊Ȃ 

 
וּ┼ şIMF 

נּ  4  

 

4. 2017 年新西兰经济基本面趋好，经济保

持平稳增长 

ῃ ̆

ץ̆ ῤ ꞊ץ ̆

ῌ 2017 ѿ Ḡ ̆

3%Ȃ 

̆ ԍ ץ

ҙ ᵬ ̆ ⌠ ┬

ⱴ̆ӊ ᴇḠ ᵞ ̆ 2017

ֲ Ȃ ̆ ῌ 2017

Ҭ̆ 40 ַ ᾝᵬҹ

ץ₮ ̆ᵖ ⌠ └ ᴇ

Ҥ ҽ ᵬ

̆ 2017 ꜚᵬ Ҍ

Ȃ ̆ ῃ Ӳ└ ᴇ

ץ ῌ ⱴ Ҋ ̆

2017 ῌ Ḡ

Ȃ 

ᵣ ̆ ꜚ Һ ꜚⱬȂ

ῤ Ҍ
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וּ┼ şIMF 

נּ  6 ╫ GDP 

 

⅞ Ὲ ȇ2016 ֲ

Ȉ̆ ῌֲ ҹ 0.915̆

ҕ 13 ᵝ̂῍ 188 ҩ ̃̆ ԍľ

ֲ Ŀ Ȃ ԍᴨ

ȁ ȁҤ

ȁῈ ץ ̆

ῌ ҹҕ ֲ ᵟ ӊѿȂ 

ҕ ȇ2017

Ȉ̆ ῌ №ҹ 87.01̆

ᵝ ҕ ѿᵝ̂ ῍ 189 ҩ Ȃ̃ ῌ

Ḡ ȁ ץ Ḡ Һӈ

ᵝ ҕ ѿȂ ԍ ῌ

ȁẫῃ ץ Ὲ ᵣ ᴰ̆

ᶏ ῌ ҹҕ ҉ ΐ Ԉⱬ ᵣӊ

ѿȂ 

 

4. 银行业基本面健康，抗风险能力较强 

׆ ̆ ῌỮ ̂ ῌ

̃ ῃ Ȃ

҉̆ ̆Һ

ֲ Ḡ Ḡץ ᵣ Ȃ

҉̆ ῏

₮ Ḥ

̕ ᵞ ҹ 200 ҆ ᾝ̕ ѿ

̕ └ ῏ ֲ

Ȃ ₮ ̆

≠ ֟ ṽ ῒז └

Ṣ ̆ ҉ ᾟ ⱴץ

ⱬ Ȃ 

׆ ̆2012 ~2016 ̆ ῌ

ᾟ Ḡ ׆̆ 7.10%҉

7.20%̆ ₮ Ḡ ᾟ ̆

ⱬ Ȃ ῌ 5 Ҍ

Ҋ ל ׆̆ 1.40%Ҋ 0.60%̆

Ḥ ֟ ῃ ҉ Ȃ ῌ 5

Ữ 19% ̆ғ

҉ 2016̆ל Ữ ҉ ⌠ 20.65%̆

≠ԍ ῒ Ȃ 

׆ ̆ ╠ ῌ ᵣ

Һ ԍ ֟ ȁӲ└ ҙ

ṽȁҬ ץ

ᶭ Ȃ

ᵞԅṢ ҉ ̆ᵖ ṽⱵ

ׅḠ Ȃ ᵣ ̆ ῌ

ẫ ̆ ⱬ ̆ᵖ ѿ

Ȃ 

 

5. 老龄化问题导致劳动力结构性短缺，移

民涌入有效补充劳动力市场 

2012 ~2016 ̆ ԍ

̆ ῌ 65 ֲ҉ץ

ֲ ҉ 2016̆ל ⌠

15.23%̆ ҉ 0.37 ҩ № Ȃⱴ▲

ῌꞋꜚⱬ

̆ ȁ ȁ Ⱶ ҙ

Ȃ 3 ̆ ῌ ȁ

ҙ 20 ҆ҩ ᵬ ᵝȂ 

Ꞌꜚⱬ ’Ҋ̆ ῌ

Ꞌꜚⱬ ᾟȂ ԍ

̆ ῌ ԅ ⇔ҙ

Ȃ2016 ̆ ῌ‪ ⇔

̆ ⌠ 70588 ֲ̆ 8.71%ȂῒҬ̆

Ҭ ‪ ̆ῒ ҹ

Ȃ ῀ Ḇ ץ

Ꞌꜚⱬ Ȃ 

҉ ̆ ῌ ̆

ꜚ Һ ꜚⱬ̆֟ҙ
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ⱬ ̆ ᵣ ҹ ẫ̆ᵖ ҳ

ֲ Ȃ 

 

ԓȁῈ῍ ⱬ 

 

1. 积极的财政政策和税收政策，有助于带

动经济发展 

׆ ̆ ̆

↨ ₮Ȃ2016

Ҭ̆ ҹ ֲ

ⱬ̆ ẫ ῀ 22 ַ ᾝ̆

ᶫ 4.40 ַ ᾝ ԍ ץ ᶫ

Ⱶ̆ ῀ 7.61 ַ ᾝץ ꜚ

ȁ Ȃ 

׆ ̆ѿ ᵞᴑҙ ץ

ᴑҙ ⱬ ᴑҙ ԈⱬȂԋ ԇ

ᴑҙѿ ᴨ ץ ꞉ᴑҙ׆Ԋ ⱴ

ᵬȂ҈ ᶫ ᴨ ̆ ꞉

ⱴỮ ץ └ ̆ Һ

ᶭ ᶭ

Ȃ ҉ץ ̆ ᴑҙ

ⱬ̆ Ḡ ῀ Ȃ 

 

2. 财政状况持续改善 

῀ ̆2012 ~2016 ̆

῀ ̆ԓ ҹ 4.34%Ȃ

2016 ̆ ῌ ῀ҹ908.33ַ ᾝ̆

5.30%Ȃ׆ ῀ ̆ ῌ

῀Һ ῀̆ ץ

ṿ ҹҺ̆ ῀ ҹ Ȃ 

₮ ̆2012 ~2016 ̆

₮ ԓ ҹ 2.87%̆ᵞԍ

῀ Ȃ2016 ̆ ῌ ₮ҹ

892.19 ַ ᾝ̆ 5.36%Ȃ׆ ₮

̆ ῌ ₮Һ № ᴪḠ ȁ

̆↨ ₮ Ȃ 

ᵩ ̆2012 ~2016 ̆

ᵩ ҉ Ȃ2016ל ̆

ᵩ ѿ ҉ 22.18 ַ ᾝ̆ ᵩ

ԍ GDP ҹ 0.84%̆ ҉ ҉

0.09 ҩ № Ȃҍῒז ̆ ῌ

ᵩ ԍ AAAi AAi+

Ȃ 

 

Ѕ 2  2012 ~2016 мנּ Ꞌ 

֮ ş /% 

 2012  2013  2014  2015  2016  

῀ 734.56  770.95  811.16  862.64  908.33  

῀/GDP 34.01  33.86  33.86  34.87  34.79  

₮ 774.63  793.93  819.37  846.82  892.19  

ᵩ -34.47  -20.30  -8.33  18.59  22.18  

ᵩ/GDP -1.59  -0.89  -0.35  0.75  0.84  

şм ḨЅ м Ҵ őм /GDP ḨЅ м

Ҵ ֺ GDP Ϡו ő ¢ 

וּ┼ şIMF 

 

 
וּ┼ şIMF 

мנּ  7 /GDP  

 

3. 政府债务控制在较低水平  

׆ ṽⱵ 2̆012 ~2016 ̆

ῌ ṽⱵ Ҋ Ȃל 2016

̆ ῌѿ ṽⱵ ҹ 770.25 ַ

ᾝ̆ ԍ GDP ṿҹ 29.50%̆ ҉

Ҋ 0.06 ҩ № Ȃҍῒז AAAi AAi+

̆ ῌѿ ṽⱵ

ԍ GDP ṿ ԍ ᵞ Ȃ 

׆ ṽⱵ‪ ̆2012 ~2016

ῌ ṽⱵ‪ Ҋ ̆ל 2016

̆ ῌ ṽⱵ‪ ҹ 158.98 ַ ᾝ̆

҉ ⁞ 0.28%̆ ԍ GDP ᶛҹ

6.09%̆ ҉ ⁞ 0.35 ҩ № Ȃ ῌ

ṽⱵ ᵞ̆ ‪ṽⱵ ᵞȂ 
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וּ┼ ̔IMF 

נּ  8 Ḝ /GDP 

 

Ѕ 3  2012 ~2016 נּ Λ Ḝ Ꞌ 

֮ ş /% 

 2012  2013  2014  2015  2016  

ṽⱵ  675.60  682.40  706.14  731.29  770.25  

ṽⱵ /GDP 31.28  29.97  29.48  29.56  29.50 

ṽⱵ‪  171.21  180.83  172.67  159.43  158.98  

ṽⱵ‪ /GDP 7.93  7.94  7.21  6.44  6.09  

῀/ṽⱵ

 
108.73  112.98  114.87  117.96  117.93  

ş Ḝ Λ Ḝ ᵭő ¢ 

וּ┼ şIMF  

 

4. 财政收入对政府债务的保障能力很强 

׆ ῀ ṽⱵ Ḡ ’ ̆

2012 ~2016 ̆ ῀ҍѿ ṽ

Ⱶ ṿ 115% Ȃ 2016

̆ ῌ ῀ҍѿ ṽⱵ

ṿҹ 117.93%̆ ᶛ ҉ ̂117.96%̃

̆ ῀ ԍ ṽⱵ Ḡ Ḡ

Ȃ 

ᵣ ̆ ῌ ᵩ Ҍ ҉ ̆

ṽⱵ ⌠ └̆ ῀ ṽⱵ

Ḡ ⱬ Ȃ 

 

六、外部融资实力 

 

1. 贸易顺差小幅下滑，经常账户赤字水平

有所下降 

׆ ̆ ῌ 2012 ~2016 ȁ

₮ ֜ ⁞ Ȃ2016 ῌ

ҹ 475.02 ַ ᾝ̆ ҉ Ҋ 0.05%̕

₮ ҹ 486.11 ַ ᾝ̆ ҉ Ҋ 0.57%̕

ҹ 11.09 ַ ᾝ̆ ԍ GDP

ҹ 0.61%̆ ҉ Ҋ 0.18 ҩ № ̆Һ

ҹ ῌ ₮ Һ ֟῾ץ

ҹҺ̆ᵖ ⌠∆ ֟ ֟ └̆Ӳ└

֟ ₮ ⁞ ̆ ᵞԅ ῌ

Ȃ 

׆ ῀ ̆2012 ~2016 ̆

ῌ ῀ Ҋ ̆ῒԓ

ҹ-0.59%Ȃ2016 ̆ ῌ ῀ҹ

555.85 ַ ᾝ̆ ҉ ⱴԅ 0.07%Ȃ׆

ᵩ ̆2012 ~2016 ῌ

ѿ ̆ᵖ ᵣ Ҋ

Ȃ2016ל ̆ ῌ Ҋ ⌠

51.52 ַ ᾝ̆ ԍ GDP

ᶛҹ 2.83%̆ ҉ Ҋ 0.35 ҩ

№ Ȃ 

 

表 4  2012 年~2016 年新西兰经常账户情况 

 2012  2013  2014  2015  2016  

ַ̂ ᾝ  ̃ 507.89  532.17  563.72  488.87  486.11  

₮ ַ̂ ᾝ  ̃ 500.03  513.25  542.03  475.24  475.02  

ַ̂ ᾝ  ̃ 7.86  18.93  21.69  13.63  11.09  

CARַ̂ ᾝ  ̃ 572.45  599.88  637.28  555.48  555.85  

CABַ̂ ᾝ  ̃ -68.87  -58.50  -63.70  -55.01  -51.52  

CAB/GDP̂%  ̃ -3.93  -3.13  -3.20  -3.18  -2.83  

şCAR ⅎѷ Ἴ őCAB ⅎѷ Ἴ ᵭő ¢ 

וּ┼ ş ₑ ¡IMF  

 

2. 外债水平很高，其中政府外债占比适中 

ῌ ᵣ ṽ ̆ ṽ

ԍ GDP 5 Ḡ 100% Ȃ

2016 ̆ ῌ ṽⱵ ҹ 1819.54 ַ

ᾝ̆ ṽ ԍ GDP ṿҹ 99.98%̆

҉ ⱴ 1.24 ҩ № Ȃҍῒז

̆ ῌ ṽ ᵞԍ AAAi AAi+

Ȃ 

׆ ṽ ̆2012 ~2016 ̆ ῌ

ṽ ҉ 2016̆ל ṿҹ

78.25%̕ 5 ṽ Ҋ ל 2̆016

ṿҹ 21.75%̆ ṽễט ⱬ Ȃ

׆ ṽ ̆ ṽ ̂ҹ

50.84%̃̆ ȁ ᴑҙ ῒז

Ҭ̂ ҹ 20.88%ȁ15.83% 12.43%̃̆ Ҭ
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ṽ ᵞ̂0.02% Ȃ̃ 

׆ ֟ ̆2012 ~2016 ̆ ῌ

֟ ҉ Ȃ2016ל ̆

ῌ ֟ ѿ ҉ 1670.59 ַ ᾝ̆

ԍ GDP ҹ 91.80%̆ ҉ ҉ 3

ҩ № Ȃ ֟‪ ҹ-1097.58 ַ ᾝ̆

ԍ GDP ҹ -60.31% ̆ ҉

̂-62.10%̃ Ȃ 

 

表 5  2012 年~2016 新西兰外债情况 
单位：亿美元/% 

 2012  2013  2014  2015  2016  

ṽ  2002.24  1911.22  1906.31  1710.79  1819.54  

ṽ 414.30  405.15  426.07  387.68  379.93  

ṽ /GDP 114.37  102.31  95.78  98.74  99.98  

ṽ/ ṽ  20.69  21.20  22.35  22.66  20.88  

֟ 1442.92  1457.49  1534.91  1540.53  1670.59  

֟/GDP 82.42  78.02  77.12  88.92  91.80  

וּ┼ ş ₑ  

 

 
וּ┼ : ₑ  

图 9  新西兰外债总额/GDP  

 

3. 经常账户收入对外债总额以及政府外

债的保障程度有所提高 

̆2012 ~2016 ̆ ῌ

῀ҍ ṽ 31% ̆

Ḡ ⱬ ҉ Ȃ2016ל ῀ҍ

ṽ ҹ 30.55%̆ 2015 Ҋ 2 ҩ

№ ̆ ῀ ṽ ễט ⱬ

Ҋ Ȃ ԍѿ ṽⱵ Ҭ̆

῀ ṽ Ḡ ⱬ ̆ 5 ̆

῀ҍ ṽ ṿ ҉ ̆ל

2016 ṿ ⌠ 146.30%̆ ҉ 3

ҩ № Ȃ 

Ữ ̆ ̆ ῌ

Ữ ѿ ԍ ̆ל

‖₯ ⱬ Ȃ 2016 ̆ ῌ

Ữ ҹ 178.08 ַ ᾝ̆ ԍ ṽ

9.79%̆ ҉ ⱴ 1.20 ҩ № ̕ Ữ

ԍ ṽ ҹ 46.87%̆ ҉

8.95 ҩ № Ȃ 

ᵣ ̆ ῌ ṽ ̆ ễ

ט ⱬ Ȃ ῌ ṽ ᵞ̆ễט

ⱬ Ȃ 

 

表 6  2012 年~2016 年新西兰外部债务的保障情况 
单位：亿美元/% 

 2012  2013  2014  2015  2016  

Ữ  175.82  163.20  158.61  147.02  178.08  

CAR/ ṽ  28.59  31.39  33.43  32.47  30.55  

CAR/ ṽ 138.17  148.07  149.57  143.28  146.30  

Ữ / ṽ  8.78  8.54  

 8.54   

㌲⸀㐷 

 20

30.55 
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ṽ ̆ῒҬ ṽ ҬȂ

Ữ Ȃ ῀ ṽ

Ḡ ⱬ ᵞ̆ ṽễט ѿ ⱬȂ 
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新西兰主要数据 

 2012  2013  2014  2015  2016  

 

GDPַ̂ ᾝ̃ 2159.72  2276.70  2395.50  2474.13  2611.20  

GDPַ̂ ᾝ̃ 1750.62  1868.10  1990.28  1732.56  1819.91  

GDP ̂%̃ 2.54  2.10  2.84  3.12  3.96  

CPI ̂%̃ 1.06  1.13  1.23  0.29  0.65  

ҙ ̂%̃ 6.38  5.78  5.35  5.35  5.08  

 

ֲ GDP̂ ᾝ̃ 39553.92  41737.76  43698.17  37281.09  38345.40  

GDP Ҭ ̂%̃ 78.87  77.72  76.73  76.81  76.09  

GDP Ҭ ̂%̃ 20.67  21.31  22.20  22.59  23.18  

‪₮ GDP Ҭ ̂%̃ 0.46  0.97  1.07  0.59  0.73  

₮ /GDP̂%̃ 57.58  55.96  55.56  55.65  52.81  

ᾟ ̂%̃ 7.10  7.30  7.40  7.20  7.20  

ҙҌ ̂%̃ 1.40  1.00  0.80  0.60  0.60 

ῤ Ữ ̂%̃ 17.41  19.03  19.52  20.12  20.65  

Ὲ῍  

῀ַ̂ ᾝ̃ 734.56  770.95  811.16  862.64  908.33  

῀/GDP̂%̃ 34.01  33.86  33.86  34.87  34.79  

₮ַ̂ ᾝ̃ 774.63  793.93  819.37  846.82  892.19  

ᵩַ̂ ᾝ̃ -34.47  -20.30  -8.33  18.59  22.18  

ᵩ/GDP̂%̃ -1.59  -0.89  -0.35  0.75  0.84  

ṽⱵ ַ̂ ᾝ̃ 675.60  682.40  706.14  731.29  770.25  

ṽⱵ /GDP̂%̃ 31.28  29.97  29.48  29.56  29.50  

ṽⱵ‪ ַ̂ ᾝ̃ 171.21  180.83  172.67  159.43  158.98  

ṽⱵ‪ /GDP̂%̃ 7.93  7.94  7.21  6.44  6.09  

῀/ ṽⱵ̂%̃ 108.73  112.98  114.87  117.96  117.93  

 

₮ ַ̂ ᾝ̃ 507.89  532.17  563.72  488.87  486.11  

ַ̂ ᾝ̃ 500.03  513.25  542.03  475.24  475.02  

₮ ‪ ַ̂ ᾝ̃ 7.86  18.93  21.69  13.63  11.09  

῀ַ̂ ᾝ̃ 572.45  599.88  637.28  555.48  555.85  

ᵩ ַ̂ ᾝ̃ -68.87  -58.50  -63.70  -55.01  -51.52  

ᵩ /GDP̂%̃ -3.93  -3.13  -3.20  -3.18  -2.83  

ṽ ַ̂ ᾝ̃ 2002.24  1911.22  1906.31  1710.79  1819.54  

ṽ ַ̂ ᾝ̃ 414.30  405.15  426.07  387.68  379.93  

ṽ /GDP̂%̃ 114.37  102.31  95.78  98.74  99.98  

ṽ/ ṽ ̂%̃ 20.69  21.20  22.35  22.66  20.88  

Ữ ַ̂ ᾝ̃ 175.82  163.20  158.61  158.602( )] TJ

ET

Q

Q

 EMC q

422.96 154.83 60.48 13.6 166.22 1BDC q

74.064 197.42 166.22 13.
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֟/GDP̂%̃ 82.42  78.02  77.12  88.92  91.80  

וּ┼ ş נּ ¡ ₑ ¡IMF 
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国家主权长期本外币信用等级设置及其含义 

Ḥ Һ Ḥ Ḥ Ḥ ̆ ⅞№ҹ҈

̆№≢ AAAiȁAAiȁAiȁBBBiȁBBiȁBiȁCCCiȁCCiȁ


